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STD-XI — ECONOMICS (022)

Unit 1 :  Economics - An Introuction

(1) Definitions of Economics () Kautalya (ii) Adam smith (3) Robbins
(1v) Semualson (v) Marshall

(2) Tmportance of Economics Practical, Occupational, Lconomic
(3) Importance of statistical information

(4) Points to be considered while presenting statistical information in
the form of diagram or charts (Graph)

(5) Meaning of ‘Micro & Macro Economics

Unit 2 : Fundamental concepts & terminologies
(1) Value & Price : Meaning and Difference
(2) Good & services and factors of production
(3) Trade cycle: meaning and types .
(i) Prosperity (ii) Recession (11i) Depression (iv) Recovery
(4) Wealth & welfare.

Unit 3 : Demand
(1) Meaning and Demand Function.
(2) Deteminants of Demand
(3) Law of Demand :
(1) Law schedule, demand curve
(i) Extension and contraction of demand
(ii1) Increase and decrease in demand
(iv) Exceptions of law of demand
(4) Types of demand : Individual and Mark
(5) Elasticity of Demand : meaning, types
(1) Price elasticity |
(i) Income elasticity
(i) Cross elastiqity _
(5) Methods of measuring price elasticity of demand
(A) Percentage (B) Geometrical (C) Total Expendition
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Unit 4 : Supply
(1) (i) Meaning and Supply Function

(i) Types : Individual and Market Supply Difference between stock |
and  supply

(2) Determinants of supply
(3) Law of supply :
(1) (a) Law
(b) Schedule
(¢) Supply curve
(i1) Extension and contraction of supply

(iit) Increase and Decrease of supply

(iv) LExceptions of law of supply

(4) Price Determination

Unit 5 : Concepts of Cost and Revenue :
(A) Concepts of Revenue :
(1) Average Revenue
(1) Marginal Revenue

(111) Total Revenuc

(B) Concepts of Cost :
(i) Fixed Cost
(1) Variable Cost
(ui) Total Cost
(iv) Average Cost

b 4

(v) Marginal Cost

(vi) Average Fixed Cost

(vii) Average Variable Cost _

— Inter-relation between Average Cost and Vanable Cost

—  Short Run and Long Run Cost

(C) Real Cost, Alternative Cost, Monetary Cost
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Unit 6 : Market

(I) Meaning and ingredients of markets
(2) Classification of market :

(1) Place wise

(i1) Stock wise

(iii) Competition wise - perfect competition, Imperfect compelition,
Monopoly compelition, oligopoly - characteristics

Unit 7 : Indian Economy
(1)  Economy of Acient India.
(2) Indian Economy before Independance
(3) Indian Economy after Independance

(4) Charcteristics of Developing Indian Economy

Unit 8 : Economic Reforms
(1) Economic Reforms after 1991
(2) Background
(3)  Privatization - meaning, objectives, implimentation
(4) Liberalization : meaning, implimentation
(5) Globalization : meaning, implimentation
(6) Foreign Direct Investment
(7) Foreign Trade Pblicy and Problems.
Unit 9 : National Income
(1) Meaning and concepts :
(H GNP
(i) NNP
(i) GDP
(iv) NDP

(2) Cyclical éirculation of National Income
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(3) Method of measuring National Income :

(1) Production
(1) Income

(i) Expenditure (Value added)

(4) Problems in measuring National Income

(5) Real Income and Monetary Income

Unit 10 : Budget

ey

Meaning and objectives :

(2) Nature of Budget :

(3)
(4)

Unit 11 :
(L
(2)
(3)

(D
(2)
3)
4

(iy Revenuc Income

(1) Capital Income

(i) Revenue Expenditure
(iv) Capital Expenditure
Types of Budget

Types of Deficit :

(i) Revenue deficit

(1) Budgetary deficit

(i) Fiscal deficit

(iv) Primary deficit

Economic Thoughts

Kautilya’s thoughts

Gandhiji’s thoughts

Pandit Dindayal Upadhyay’s throughs
Activity

Introduce Wellknown Economist

Nobel Prize Winner Economist

Successful Industrialist of India

Information Regarding foreign Currency
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Unit 1 :

Unit 3 ;

Std-XIi - ECONOMICS (022)
(NEW SYLLEBUS)

Graphs in Economics

Importance of Graphs in Economics

Types- of Graphs

- bar diagrams

- pai di’agrams

Educational tools used for studying economics
Computers

Internet

CD etc.

Indicators of Growth and Development

Meaning of Growth

Meaning of Development

Difference between Growth and Development

Indicators of Development |
(National income) GDP Growth Rate

- Per Capita income growth rate

- Physical Quality of Life Index (PQLI)

- Human Development Index (HDI)

Money and inflation :

Barter System - meaning and limitations
Origin of money and its development
Meaning and functions of money
Meaning and characteristics of inflation

Causes of inflation.
4
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Unit 4 : Banking and Monetary Policy
- - Origin of Bank and meaning
- Meaning of commercial Bank and Function
- Central Bank and its Functions

- Monetary Policy of Reserve Bank of India and their tools (Reporate,
Reverse-Reporate, Cash Reserve Ratio)

Unit 5 : Poverty
- Meaning and definition of poverty
- Nature of poverty - Relative and Absolute Povety -
- Indicators of Poverty

- Causes of Poverty

- Measures for irredication of poverty (in short)

- Unit 6 : Unemployment
- Meaning of unemployment
- Type of unemployment
- Open unemployment
- Under employment
- Disguised unemployment
- Frictional unemployment
- Cyclical unemployment
- Causes -of unemployment
- Meaures to reduce unemployment
Unit 7 :  Population
- . Meaning of population explosion

- Trends in population in India : Size, Sex Ratio, Age Group Wise,
Urban, Rural, Density Wise

- Causes of over population - ‘Higher Birthrate, Lower Deathrate
- Causes of High Birth Rate |
- Causes of Low Death Rate

© Measures for controlling population increase

15
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Unit § :

Agriculture
Importance of Agriculture
- Present situation of agriculture in India
Causes of Low agriculture productivity
Measures for improving agricultural productivity
Modern Agriculture |
- Green Revolution
- Multiple Cropping
- Ci"op conservation
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- Research in agriculture sector ®
Foreign Trade ®
Internal and International Trade & ®
Present condition of foreign Trade °
Changes occured in size, nature, directions of india, Foreign Trade

Balance of Payments ¢
Foreign Exchange Rate @
Industry ®
Importance of Industries ®
Structure of Industry ‘ ®
- size of investmest wise ®
- Ownership wise

- Nature of product” wise ®
Measures taken by the Govt. for industrial development
SEZ (introdu'ction)

Importance of small scale industries

Emerging issues Indian Economy

Migration - meaning, types, causes, effects

Urbanization - meaning, effects, measures for reducing problems of
urbanization

Infrastructural services
Railways, education, health, electricity

Petroleum
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